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Item 5.02.   Departure of Directors or Certain Officers; Election of Directors; 

Appointment of Certain Officers; Compensatory Arrangements of Certain 
Officers. 

 
 On November 25, 2008, Barbara Davis Blum, Chairman and director of MAINSTREET 

BANK (the “Bank”), submitted her resignation as Chairman and director of the Bank, effective 
immediately, in a letter addressed to the Bank’s Board of Directors (the “Board”).  Ms. Blum’s 
resignation did not result from any disagreement with the Bank or the Bank’s operations, policies 
or practices.   

 
Immediately prior to her resignation, Ms. Blum served as Chairman of the Board and as a 

member of the Audit Committee, Compensation Committee, Nominating Committee and 
Executive Committee.  

 
The Bank and the Board are greatly indebted to Ms. Blum for the direction she provided 

to the Board and management during its formative years and thank her for her significant service 
to the Bank.  A copy of the Bank’s announcement regarding Ms. Blum’s resignation is attached 
as Exhibit 99.1 to this report. 
 
 
Item 9.01  Financial Statements and Exhibits. 
 
 (d) Exhibits.   
 

99.1 Announcement dated December 2, 2008  
 
 
 

SIGNATURES 
 
 Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has 
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 
Date:  December 2, 2008                 MAINSTREET BANK  

       (Registrant) 
 

 
      By:  /S/       
 Jeff W. Dick 
 President & Chief Executive Officer 



 

 

 Exhibit 99.1 
 

ANNOUNCEMENT 
December 2, 2008                                                                                                                

 MainStreet Bank
 727 Elden Street 
Herndon, VA  20170 

 
 

Blum Steps Down from MainStreet Bank Board 
 

Herndon, VA ⎯ MainStreet Bank (OTC Bulletin Board: MNSB) announced that Chair Barbara 
Davis Blum resigned from the Board of Directors on November 25, 2008. 

Blum, a veteran banker in the Washington, D.C. Metropolitan area, agreed to chair the Board of 
Directors when approached by organizing President & CEO Jeff W. Dick in early 2004.  Mr. 
Dick stated “I asked Barbara to join with us to help get the Bank established.   We now have a 
strong balance sheet and have achieved profitability.” 

MainStreet Bank first achieved profitability in 2006, but then engaged in an aggressive growth 
strategy in 2007.  The Bank recently announced a return to profitability at the end of the third 
quarter of 2008.  Mr. Dick states, “We are greatly indebted to Barbara for the direction she 
provided to the Board and management.”   Donna Miller, CPA, CFP, Partner, MillerMusmar, and 
Chair of the Bank’s independent Audit Committee indicated that, “Barbara is a great friend of the 
Bank and became a personal friend as well.  We are fortunate to have had her leadership during 
our formative years.”    

MainStreet Bank is not bounded by a conventional branching system, and offers business 
customers the ability to Put Our Bank in Your Office®.  Using MainStreet Bank’s secure 
website, business customers can do everything they can do in a branch, including:  managing 
accounts, paying bills, transferring funds, initiating ACH and wire transfers, sweeping funds, 
making loan payments, advancing from lines of credit, and depositing cash.  The technology 
interfaces with Intuit® and Microsoft® accounting software for greater efficiency in accounting 
and finance operations.  For accounts payable, customers can also build in reminders, customize 
loan payments, and set up regular funds transfers.   

The Bank has offices located at 727 Elden Street in Herndon, Virginia and 4029 Chain Bridge 
Road in Fairfax, Virginia.   MainStreet Bank is the first community bank in the Washington, D.C. 
Metropolitan area to offer a full online business banking solution.  MainStreet Bank was also the 
first bank headquartered in the Commonwealth of Virginia to offer CDARS – a solution that 
provides FDIC insurance on deposits up to $50 million.  Further information on the Bank can be 
obtained by visiting its website at www.mstreetbank.com 
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