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Item 5.02 Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

(b) Director Resignation.

On September 21, 2005, Donald H. Owens, Jr., informed the President and Chief
Executive Officer of the Bank (the Bank) of his intention to resign his position as a
member of the Bank’s Board of Directors effective September 21, 2005. Mr. Owens is
leaving the board in order to avoid any potential conflict of interest that might arise in
connection with his status as a Registered Representative.

A Registered Representative is employed by a brokerage company and licensed
by the Securities and Exchange Commission (SEC). The primary function of a
Registered Representative is as an account executive for clients trading investment
products such as stocks, bonds and mutual funds.

The Board Chair and Directors are all very appreciative of the wisdom and
service provided by Mr. Owens during his tenure.
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