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Item 5.02. Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Election of New Director

At a meeting held on December 10, 2008, the Board of Directors of MainStreet
Bank (the Bank) elected Dr. William E. Cox as a Group III director, with a term expiring
at the 2009 Annual Meeting of Shareholders, to fill a vacancy on the Board created by a
recent resignation of a director as previously disclosed by the Bank in its Current Reports
on Form §-K.

Dr. Cox is the President, Chief Executive Officer and co-founder of Cox,
Matthews & Associates, Inc., a firm specializing in publishing, research, satellite
television production, training and consulting. Dr. Cox is also the President and Chief
Executive Officer of Diverse: Issues in Higher Education, a national news magazine
serving higher education. Dr. Cox is a founding shareholder of the Bank.

Dr. Cox has an ownership interest in two businesses that received loan
commitments from the Bank in November, 2008. Dr. Cox would be a personal guarantor
of each loan upon closing. The loans contemplated by the loan commitments are being
made in the ordinary course of business on substantially the same terms, including
interest rates and collateral, as those prevailing at the time for comparable loans with
persons not related to the Bank. The Bank believes that none of the loans contemplated
by these loan commitments involves more than the normal risk of collectibility or
presents other unfavorable features. In addition, Dr. Cox, two of his family members,
and one of the businesses referred to above have depositary relationships with the Bank.

Dr. Cox has been appointed to the Audit Committee, Compensation Committee
and Nominating Committee of the Bank’s Board of Directors. The Board of Directors
did not select Dr. Cox pursuant to any arrangements or understandings between Dr. Cox
and the Bank or any other person.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: December 15, 2008 MAINSTREET BANK
(Registrant)

By: /S/
Jeff W. Dick
President & Chief Executive Officer
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